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Results of the Board of Directors meeting

Arabian Scandinavian Insurance Company PLC-Takaful-Ascanainsurance

Date 14/04/2022 T
H.E Dr. Maryam Buti Al Suwaidi
Chief Executive Officer
securities and Commodities Authority
Abu Dhabi, UAE
Attention

H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — UAE

Name of the Listed
Company

Arabian Scandinavian Insurance Company PLC- Takaful-Ascana insurance

Date and day of

ihemeeting: Thursday 14/04/2022
The starting time
of the meeting 12pm
The ending time of
; 1pm
the meeting
1- Approved to perform all the resolutions and recommendations issued by
the General Assembly Meeting.
2- Approved the decision of the AGM to distribute cash dividend 15% (0.15
fills per share), equivalent to AED 23.1 million for the financial year ended
on 31 December 2021.
3- Distribute the remuneration of Dhs 90,000 to each Board Member.
Decisions / 4-Special Decision

Resolutions of the
meeting

Approved to amend Article (7) of the company’s Articles of Association
for the purpose of allowing non-nationals and/or citizens of the Gulf
Cooperation Council to own 49% of the capital , to read as follows: "all the
company’s shares are nominal, and the participation rate of nationals
and/or citizens of the Gulf Cooperation Council, at any time throughout
the period of the company existence, must not be less than 51% of the
share capital, and the shareholding of non-nationals of the United Arab
Emirates or Gulf Cooperation Council countries should not exceed 49%.

The Name of the Authorized Signatory

Khalid Ahmad Al Kazim

Designation
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Signature and Company's Seal
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