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Date: 11 April 2017

Ms. Dubai Financial Market
Dubai - UAE

Sub: Disclosing Annual General Meeting for the financial year ending 2016

Dear Sir,

With reference to the above subject, we would like to inform you that the Annual General
Meeting of the company was held on Tuesday 11" April 2017 at ASCANA main office.
The shareholders discussed the agenda and agreed the following:

1-Approved the Board of Directors Report during the year.

2-Approved the auditor's report for the year ending 31* December 2016.

3- Approved Sharia Committee report.

4- Approved the balance sheet of the company as at 31* December 2016 and financial statements
for the year ending on 31 December 2016.

5- Renewal for sharia Committee.

6- Approved the BOD recommendation on distribution of 17 % cash dividend to shareholders.
7-Approved the proposal of the BOD remuneration for the vear 2016 Dhs 300,000 for each one.
8-Discharge and release the BOD from responsibilities for the financial year of 31/12/2016.
9-Discharge the auditors from responsibilities for the financial year 31/12/2016.
10-Reappointment the present audiiors Deloite & Touch (M.E) for the year 2016.

Regards,

Arabian Scandinavian Ins.Co.(PLC)-Takaful
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Head Office: P.O. Box 1993, Dubai, United Arab Emirates Telephone: (04) 2824403/2825585 Telefax: (04) 2825586
E-mail: ascana@emirates.net.ae - Website: www.ascana.net
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